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. TOGETHER with a1 and singular the rights, peembars, heredituments  aind appanton aaes o the sene belonsing or 1noany way
incident or appertainimg, mcluding all bindt-in stoves and rebricerstons heatine conn bty ploeatong aed Jecinoal fintaies wall
to wall carpeting, tences and gatos and any other cquipnant or fintures now o Loreadtor attachod connes ted or fitted e nronner,

it beinyg the intention of the parties hereto that all sach fintures aned cquipent, othor than Loniselold fnsstene be cotsidered wopart o .
the realty.
r TO HAVE AND TO HOLD 3l and singular the said premises unto the Mortigee, its stocessurs el assians forever.

The Morteagor represents and warrads thet said Morteagor s seizedd of the above deserbed premnises in fee sanple absolute; that ]
the above descnibed premises are free and clear of all Liens or other encambrances: that the Mortrazor s L fully cinpowered to con-
vey or encumber the sane: and that the Mortzagor will forever detend the said premises unto the Mortoazoee, ats sucuessuls ated assiuns,
from and against the Mortzagor and every person whomsoover bawtully cliiming or to cdam the same or any pant thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor will prompily pay the principal and interest en the indebtedness evidenoed by said promissory note at the
times and in the manner therein provided.

2. That this mortgaye will secure the Mortgagee for any additional stns which may be advauced hereafter, st the option of the
Mottpagee, for the payment of teves, or public assesments, hazard insurance premitins, epaits or other such prupases punsuant to the
provisions of this mortgaxe. and also for any loans or advances that may hereafter be made by the Muortzacee to the Mortzazor under
the authority of See. 43-533, 1962 Code of Laws of south Caroling, as ametdiad, or sinnlar statutes, anct alb suns so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise aureed upon by the parties and shuall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. :

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Lereafter to he erceted, insured
against loss by fire, windstorm and other hazards in a swin not less than the balance due hercander 2t any tine and ina company of
companies zceeptable to the Mortgagee, and Morgagor does hereby assivn the policy or policics of surance to the Mortgagee and
agrees that 2l such policies shall be held by the Mortgauee should it su require and shall inddude loss pavable chuses in favor of the
Mortgages; and in the event of loss, Mertgagor will give immediate notice thereof to the Morteazee by registered mail: ared should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgiree may cause
such improvements to be insured in the name of the Mortyzagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.
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4. Fhat the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and shoudd Mortuazor fail to do
s0. the Mortgazee nuy. at its option, enter upon said premises and mahe whatever repairs are necessary and charee the eapenses for such
repairs to the mortgage debt and collect the same under this morteave, with interest as hereinabove provided.

5. That the Mortuages miay at any time require the issuance and maintenance of insurance upon the life of any person oblizated
under the indebtednioss secured hereby in a sum sufficient to pay the inortgage debt, with the Mortgagee as beneficiary, and it the
premiwns are not otherwise paid, the Moitgagee may pay said premiwns and any amount so paid shall bevoine a part of the mmortgage

debt.
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6. That Mortgavor agrees to pay all taxes and other public assessments levied arainst the mortgared premises an or_before the
due dutes thercof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
wagor fail to pay such tuves and assesuments when the same shall fall due, the Motgagee may, at its option. pay the same and charge
the amounts so paid to the mortwage debt and collect the same under this mortzace, with interest as above provided.
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7. That if this mortgage secures a “construction loan™, the Mortearor aerees that the principel amount of the indebtedness hereby

cecnrid shall be dishursed to the Mortgavor in periodic payments, as comstruction progresses, i sccordance with the terms and condi-

titi_ns of a Construction Loan Agrecment which is separately exccuted but is inade a part of this mortuage and incorpurited herein by
reference.
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8. That the Mortgaror will not further encumber the premises above deseribod, without the prior consent of the Moitgagee, and
should the Mortrasor so encumber such premises, the Mortzagee may. st ats opticee. dedare the indebtedness hereby secured to be
immediately due and payvable and may institute any proceedings necessary to collect said indebtedness,
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9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgazor or his Purclisser shall be requirad to file with the Association an
application for an assumption of the mostrage indebtedness, pay the reasonable cost as required by the Association for processing the
asswunption. furnish the Assodiation with a copy of the Contract of Sale, Buud for Title, or Dedd of Converance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mnm rate per annun permitted to be charred at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Asseciation will notify the Mortuasor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Prrcinaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, nay declire the indebtedness herehy secured to be unmediately due and payable and may
: institute any proceedings necessary to collect said indebtedness.
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10. That should the Mortgacor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any falure to comnply with and abide by any by-laws or the charter of
the Mortgagee. or any stipulations sct out in this mortgage. the Mortaawee at ity option may write to the Mortgigor at his last known o
address giving him thirty (30) days in which to rectify the said defanlt and should the Maorteagor fail to rectify said default within the
said thirty days. the Mortgayvee, may. at its option. increase the interest rate on the loan balance fur the remaining term of the loan or
for a lesser term to the maximun rate per annum pennitted to be charsed ot that time by applicable Somh Carolina law, or a lesser
increase rate as may be deterpined by the Association. The monthly payumcnts w il Le adjnsted accordingly.

11. That should the Mortgavor fail to make payments of principal am! interet av due on the promissory note and should any monthly
installment become past due for a period in vxeess of 15 days, the Mortoegee nny collect o "lates charge”™ not to exceed an amount
equal to five (3% ) per centum of any such past due installment in order to corer thie entra eapense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assiuns to the Mortgagee, ils sucoessors and assigns, all the rents. issues, and profits accruing from B
the mortzaged premises. retaining the right to collect the same so fong as the debt hereby secnad is not in arrears of pavment. but :
should any part of the principal indebtedness, or inlerest, taxes, or fire inserance preminms, be past due and unpaid. the Mortgagee !
may without notice or further proceedings take over the morteaged premises, #f they shall be accupied by a tenant or tenants. and ;
colfect said rents and profits and apply the sime to the indebtedness hereby wecnred, without Tiahility to account for anything more :
than the rents and profits actually collectedd, less the cost of callection, and any tenant is authorized. upon request by Mosteagee, to
make all rental payments direct to the Maortgagee. without fiahility to the Morteavor, until notified to the contrary by the Martgagee:
and should said premises at the time of such default be occupied by the Morteacor, the Mortzacee may apply to the Judgze of the
County Court or to any Judge of the Court of Common Pleas who shall e resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits. applying said rents, after pay-

inﬁ the ‘cost of collection, to the mortmage debt without liability th account for anvthing more than the rents and profits actually 3
collected. :
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13. That the Mortgagee. at its option, may require the Mortzagor to pay to the Morteavee. on the first day of each moanth until the
note secured hereby is fully paid, the followinge sums in addition to the paryarents of principal and interest pronvided in said note: & sum
equal to the premiums that will next become due and payable on policics of mortase gnaranty insuranee (G applicable ), fire and other !
hazard insurance covering the mortgaged property. plus tnes. and assesseents neat Dire on the mortgaved premises Call as estimated by F
3 the Mortgagee) less all suins already paid therefor. divided by the number of months o dapne before one month prior to the date when
: such premiums, taxes. and assessments will be due and payable, such simns to e held by Mortzages to pay said premimns, taxes and

special assessments. Should these payments evceed the amonnt of payments actmally made by the Morteawree for taves, assessments. of 5
insurance preminms, the excess may be credited by the Mortzagee on subsseruent pavments to Le made by the Morteacor: if. however.
caid sums shall be insufficient to make said parments when the same shall Become due and pasable the Morteagor shalt pay to the
Mortgagee any amimnts necessary to make up the defiviency. The Martzavror further azeees et at the end of ten vears from the date
hereof, Mortgacee mav. at its eption. apply for renewal of mortgage manmty or dmilar insranee Cf applicable) covering the balance
3 l then remaining due on the mortoage debt. and the Mortvagor mav. at its ophion. pay the wingle preminm reguired for the remaining
. vears of the term. ar the Mortragee may pay such preininm and add the same to the mortiave delstin which eveat the Mortiror shall

t repay to Mortzaree such premium payment. with interest. at the rate spe ified i said promsivens note in egual monthly installments
i over the remaining payviment penod.
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